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II. ASSET PRICING AND STOCHASTIC DISCOUNT FACTORS
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2.1. COMMONALITIES OF ASSET PRICING MODELS
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2.2. STOCHASTIC DISCOUNT FACTOR AND EULER EQUATION
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3.3. IMPLICATIONS FOR THE HANSEN-JAGANNATHAN BOUNDS
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IV. DUALITY BETWEEN EFFICIENT FRONTIER AND HJ BOUNDS
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4.1. COMPLETE MARKETS
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4.2. INCOMPLETE MARKETS
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V. EXTENSIONS AND APPLICATIONS
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5.1. IMPLICATIONS OF NON-NEGATIVITY
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5.2. CONDITIONAL MOMENTS
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5.3. FURTHER DEVELOPMENTS
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5.4. THE EQUITY PREMIUM PUZZLE
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VII. CONCLUSION
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